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a'4gu/, afg]Zj/, sf7df8f}+

!*cf}+ jflif{s ;fwf/0f ;efsf] ;"rgf

o; sDkgLsf] ldlt @)*@÷)(÷)! -tb\g';f/ l8;]Da/ !&, @)@%_ df a;]sf] ;~rfns ;ldltsf] a}7ssf] 
lg0f{o adf]lhd lgDg ldlt, :yfg / ;dodf b]xfosf k|:tfjx? pk/ 5nkmn tyf lg0f{osf nflu sDkgLsf] !*cf+} 
jflif{s ;fwf/0f ;ef x'g] ePsf] x'Fbf ;a} z]o/wgLx?sf] hfgsf/Lsf nflu of] ;"rgf k|sflzt ul/Psf] 5 . 

s= ;fwf/0f ;ef x'g] ldlt, :yfg / ;doM
 ldlt M k'; @(, @)*@, d+unaf/ -tb\g';f/ hgj/L !#, @)@^_
 ;do M laxfg !)M)) ah]
 :yfg M Sjfln6L AofªSj]6, a'4gu/, sf7df08f}+  

v= k|:tfjx?M

 !=  ;+rfns ;ldltsf] k|ltj]bg pk/ 5nkmn u/L kfl/t ug]{ .

 @=  n]vfk/LIfssf] k|ltj]bg ;lxt cf=j= @)*!÷*@ sf]] ljlQo ljj/0fx? pk/ 5nkmn u/L kfl/t ug]{ .

 #=  n]vfk/LIf0f ;ldltsf] l;kmfl/; cg';f/ cf=j= @)*@÷*# sf nflu n]vfk/LIfssf] lgo'lQm / lghsf] 
kfl/>lds lgwf{/0f ug]{ .

 $=  ljljw . 

;fwf/0f ;ef ;DaGwL hfgsf/Lx?M

!=  ;fwf/0f ;efsf] k|of]hgsf nflu sDkgLsf] z]o/ bflvn vf/]hsf] sfo{ ldlt @)*@÷(÷@) ut] Ps lbg 
aGb /xg] 5 . ;f] ldlt;Dd sfod z]o/wgLn] ;efdf efu lng ;Sg'x'g]5 .

@=  ;ef x'g] lbg ;efdf pkl:yltsf nflu xflh/ k'l:tsf laxfg (M)) jh] b]lv v'Nnf /xg] 5 . xflh/ ug{sf 
nflu kl/ro v'Ng] s'g} klg sfuhftx? h:t}M gful/stf, rfns cg'dltkq cflb clgjfo{ ?kdf k|:t't ug'{ 
kg]{5 .

#=  s'g} ;+ul7t ;+:yf jf sDkgLn] z]o/ vl/b u/]sf] xsdf To:tf ;+ul7t ;+:yf jf sDkgLn] dgf]lgt u/]sf] 
k|ltlglwn] z]o/jfnfsf] x}l;otn] ;efdf efu lng ;Sg' x'g]5 .

$= 5nkmnsf ljifo ;"rL dWo] ljljw lzif{s cGtu{t 5nkmn ug{ OR5's z]o/wgLn] ;ef x'g' eGbf & -;ft_ 
lbg cufj} ;f] ;DaGwL k|:tfj sf/0f ;lxt pNn]v u/L sDkgL ;lrj dfkm{t ;+rfns ;ldltsf] cWoIfnfO{ 
lnlvt ?kdf lbg' kg]{5 .

%= cGo hfgsf/Lsf] nflu sDkgLsf] /lhi68{ sfof{no, a'4gu/, sf7df08f} tyf z]o/ /lhi6«f/ >L PgPdjL 
Soflk6n lnld6]8, gfukf]v/L, sf7df8f}+df ;Dks{ /fVg' x'g cg'/f]w 5 .

cf1fn]
sDkgL ;lrj

jflif{s k|ltj]bg -cf=j= @)*!÷)*@_



GofbL xfO8«f]kfj/ lnld6]8sf]  
;~rfns ;ldltsf] k|ltj]bg 

cfb/0fLo z]o/wgLHo"x?,

o; sDkgLsf] !* cf+} jflif{s ;fwf/0f ;efdf oxFfx?nfO{ 
:jfut 5 . o; sDkgLn] lgdf{0f u/]sf] ndh'ªsf] 
d:of{ªbL ufpFkflnsf l:yt #) d]=jf=sf] GofbL 
hnljB't cfof]hgfn] ldlt @)&( a}zfv @& ut] 
Jofkfl/s pTkfbg z'? u/]sf] oxfFx?nfO{ hfgsf/Lg} 5 . 
g]kfn ljB't k|flws/0fn] lgdf{0f ug'{ kg]{ @@) s]=eL=sf] 
k|zf/0f nfO{g / ndh'ªsf] v'bL, 6f/Ls'gf l:yt ;j:6]zg 
lgdf{0fdf ePsf] l9nfO{sf sf/0f sDkgLn] a}slNks 
k|zf/0f nfO{g lgdf{0f u/L ljB't cfk"lt{ u/]sf] ePklg 
jiff{ofddf g]kfn ljB't k|flws/0fn] pTkfbg s6f}tL ug{ 
nufO{ Go"gdfqdf ljB't vl/b u/]sf sf/0f sDkgLn] 
cfkm\gf] Ifdtf cg';f/sf] pTkfbg ug{ kfPg / To;sf] 
sf/0f sDkgLsf] ljlQo cj:yfdf ;d]t c;/ k/]sf] 5 .

!= ljlQo cj:yf

 sDkgLn] cf=a= @)*!÷*@ df g]=lj=k|f= nfO{ 
!!,!&,@$,$#) kWh ljB 't ljqmL u/L 

?= ^$,^@,&(,%&*÷– a/fa/sf] cfDbfgL u/]sf] 
5 . g]=lj=k|f n] lgdf{0f ug'{kg]{ v'bL ;j:6];g lgdf{0f 
;DkGg geP ;Dd PPA adf]lhd Take or Pay 
k|fjwfg nfO{ Contingency Plan cGtu{t Take 
and Pay nfu' u/L g]=lj=k|f= sf] Dispatch Order 
cg';f/ dfq pTkfbg ug{ nufPsf sf/0f cf=a= 
@)*!÷*@ df Contract Energy sf] ^% k|ltzt 
dfq laqmL ePsf] 5 . sDkgLn] cfof]hgfsf] Ifdtf 
cg';f/ ljB't pTkfbg u/L laqmL ug{ kfPsf] eP 
C o n t r a c t  E n e r g y  s }  x f / f x f / L  d f  ? = 
(&,!^,@(,%@#=^#÷– sf] ljB't laqmL ug{ ;lsg] 
lyof] . t/, g]=lj=k|f n] lgdf{0f ug'{kg]{ v'bL ;j:6];g 
lgdf{0f ;DkGg gePsf sf/0f sDkgLn] o; 
cf=a=df ?= #) s/f]8 eGbf a9L gf]S;fgL a]xf]g'{ 
k¥of] . h;n] ubf{ o; jif{ sDkgLsf] v'b gf]S;fgL ? 
*,&(,)^,%)@÷– x'g uPsf] 5 . 

 o; sDkgLsf] cf=j= @)*!÷*@ sf] n]vfk/LIf0f 
ul/Psf] ljlQo ljj/0fx? cnUu} k|:t't ul/Psf] 5 . 
;+If]kdf sDkgLsf] ljlQo cj:yf lgDg cg;f/ 
/x]sf] 5 . 

Board Members of Nyadi Hydropower Limited
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Aofh cfDbfgL !,%@,&$,*(* #,&(,&&&

o; jif{sf] gfkmf gf]S;fg -*,&(,)^,%)@_ -!(,%@,&),%*$_

k|lt z]o/ cfDbfgL -%+++++=*^_ -!#+++++=)@_

ljj/0f cf=j= @)*!÷*@ -?= df=_ cf=j= @)*)÷*! -?= df=_

;DklQ, KnfG6, tyf pks/0fx? $&,(&,@)% ^(,$(,$&*

cd't{ ;DklQ %,%%,^*,%),$*# %,&&,#$,#$,&%(

cGo u}x| rfn' ;DklQ *#^ *%,)^)

ljlQo ;DklQ !$,*$,!$,$#^ !$,(#,)%,*#&

cGo rfn' ;DklQ @,%&,#^,&^& !,^^,)&,%&%

z]o/ k"FhL !,%),)),)),))) !,%),)),)),)))

cGo OlSj6L -%),*#,&(,#^#_ -%&,)$,&@,*^!_

ljlQo bfloTj $,^^,!*,%%,*^$ %,)),&(,$&,*#&

cGo bfloTj *,@#,@#,@@^ *(,)&,&##

ljB't laqmL -g]=lj=k|f=_ ^$,^@,&(,%&* %(,@),$%,&@*

cfof]hgf ;+rfng vr{ -@*,)(,*$,()&_ -@^,$!,*!,!&*_

cGo cfDbfgL ^,**,^^$ &*,#$*

k|zf;lgs tyf cGo ;+rfng vr{ -$,#^,)#,$^%_ -$,)%,)),^*^_

Aofh vr{ -$@,!#,&^,)($_ -$*,#),(@,%&#_

@= cfof]hgfsf] ljB't pTkfbg 

 o; cfof]hgfaf6 cf=a= @)*!÷*@ df g]=lj=k|f= 
nfO{ !!,!&,@$,$#) kWh ljB't g]kfn ljB't 
k|flws/0fnfO{ cfk"lt{ ul/Psf] lyof] . g]=lj=k|f=;+u 
ePsf] ljB't vl/b laqmL ;Demf}tf cg';f/ 
!^,*%,%@,(&$ kWh ljB't cfof ]hgfn] 
g]=lj=k|f=nfO{ cfk"lt{ ug{ ;lsg] cj:yf lyof] . 
o;sf] Psdfq sf/0f eg]sf] g]=lj=k|f=n] lgdf{0f ug'{ 
kg]{ @@) s]=eL=sf] k|zf/0f nfO{g / ndh'ªsf] v'bL, 
6f/Ls'gf l:yt ;j:6]zg lgdf{0fdf ePsf] l9nfO{ g} 
xf] . 

 cfof]hgfnfO{ ;dod} dd{t tyf ;+ef/ u/]/ r':t 
b'?:t cj:yfdf /flvPsf] 5 . cf=j= @)*!.*@ df 
krf; 3G6f eGbf sd ;68fpg lnOPsf] 5 .  

a}slNks k|zf/0f nfO{g lgdf{0f u/L cfof]hgfn] ljB't 
cfk"lt{ ubf{ g]=lj=k|f=n] æ6]s P08 k]Æ k|jGw cGt{ut 
vf;u/L aiff{ofddf sd ljB't cfk"lt{ lnPsf sf/0f 
sDkgLn] cfkm\gf] Ifdtf cg';f/sf] ljB't pTkfbg u/L 
cfk"lt{ ug{ ;ls/x]sf] 5}g . o;jf6 sDkgLn] k|ltjif{ 
s/Lj ?= #) s/f]8 cfDbfgL u'dfpg k/]sf] lttf] oyfy{ 
/x]sf] 5 . 

o;}qmddf o; cfof]hgf nufot d:of{ª\bL sf]/L8f]/sf 
!$ hgf :jtGq phf{ pTkfbsx?n] g]=lj=k|f=n] xfn 
lgdf{0f ub}{ u/]sf] @@) s]=eL= dfsL{rf]s b]vL e/tk'/ 
v08sf] k|zf/0f nfO{g lgdf{0fdf g]=lj=k|f= tyf o;sf] 
7]s]bf/nfO{ cfjZos ;xof]u ug]{ / g]=lj=k|f=n] o; 
cfof]hgsf] ljB't vl/b laqmL ;Demf}tf cf=j= 
@)*@.*# sf] cGTo ;Dddf æ6]s c/ k]Æ df kl/0ft ug{ 
ldlt @)*!.*.% ut] ;xdlt ;d]t ePsf] 5 . pNn]lvt 

GofbL xfO8«f]kfj/ lnld6]8#
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Board Members, CEO and Compay Secretary of Nyadi Hydropower Limited

k|j{4sx? dWo] & cfof]hgfx? ;+rfngdf cfPsf / & 
cfof]hgfx? lgdf{0fflwg /x]sf 5g\ . ;f] k|zf/0f nfO{gsf] 
lgdf{0fsf nflu sDkgLn] ;xof]u u/L/x]s}]5 . o;jf6 
cf=j= @)*@.*# b]vL cfof]hgfjf6 x'g] ljB't pTkfbg 

tyf cfk"lt{ a9\g] / sDkgLsf] ljlQo cj:yfdf ;d]t 
;'wf/ x'g]5 . cfof]hgfjf6 pTkflbt ljB't v'bL xadf 
cfk"lt{sf nflu cfof]hgfsf] tkm{af6 tof/ ug{' kg]{ 
;+/rgfx? tof/L cj:yfdf /x]sf] 5 . 

qm=;+=

!=

z]o/wgL Zf]o/ ;+Vof Zf]o/ /sd -?= df_

a'6jn kfj/ sDkgL ln= !,)&,%!,$%# !,)&,%!,$%,#))÷–
@= ;fwf/0f z]o/wgL tkm{ $@,$*,%$& $@,$*,%$,&))÷–

hDdf !,%),)),))) !,%),)),)),)))÷–

#=   z]o/ ;+/rgf 

 cf=j= @)*!÷*@ df sDkgLsf] z]o/ ;+/rgf lgDgfg';f/ /x]sf] 5 . 

$= jftfj/0f tyf ;fdflhs k|efj Go'lgs/0f

 cfof]hgf lgdf{0fsf] bf}/fgdf :yfgLo ;/f]sf/ 
;ldlt tyf :yfgLox?sf] ;sf/fTds ;xof]u k|fKt 
ePsf] 5 . ;/f]sf/ ;ldltsf] ;xsfo{ tyf 
;dGjodf ljleGg ;fdflhs tyf jftfj/0fLo 
sfo{qmdx? ut jif{ ;Dd ;+rfng ul/Psf]df o; jif{ 
s]xL dd{t ;+ef/sf sfo{x? ul/Psf] lyof] . 

%=  ;~rfns ;ldlt

 ;+rfns ;ldltdf lgDg dxfg'efjx? /xg' 
ePsf] 5 . 

 >L cf]d k|sfz >]i7  cWoIf
 >L k|bLk s'df/ >]i7  ;+rfns
 >L laho axfb'/ >]i7  ;+rfns

jflif{s k|ltj]bg -cf=j= @)*!÷)*@_

GofbL xfO8«f]kfj/ lnld6]8 $



clwstd
d"No

Go"gtd 
d"No

clGtd
d"No

sf/f]jf/ 
lbg

sf/f]jf/
;+Vof

sf/f]jf/ 
z]o/

sf/f]jf/ 
/sd ?=

**) @*#=#) $%%=)^ @#) !,)#,*** !,$#,((,@*% &(,!&,#^@,#^@=!%

(= z]o/ /lhi6«f/ tyf z]o/ sf/f]jf/

ldlt @)&* sflt{s @% b]vL afn'jf6f/, sf7df08f} l:yt Pg= Pd= lj= Soflk6n ln= o; sDkgLsf] z]o/ /lhi6«f/ /x]sf] 
5 . o; jif{ s'g} z]o/ hkmt ug]{ jf sDkgL cfkm}+n] vl/b ug]{ sfo{ u/]sf] 5}g . sDkgLsf] cf=j= @)*!÷*@ df z]o/ 
sf/f]jf/sf] d'Vo  ljj/0fx?sf] ;f/;+If]k lgDg cg';f/ /x]sf] 5 .

!)= ;Da4 kIf;+usf] sf/f]jf/x?

 o; sDkgLn] d'Vo sDkgL a'6jn kfj/ sDkgL tyf 
To;sf ;xfos sDkgLx?;+u tyf ;Da4 
kIfx?;+u pQd cf}wf]lus k|rngx? tyf k|rlnt 
sfg"g cg';f/ Joj;flos lx;fan] sf/f]af/x? 
ub{5 . sDkgLn] ;Da4 sDkgLx?;+u u/]sf d'Vo 
d'Vo ;a} sf/f ]jf/x?sf ;DaGwdf cf=j= 
@)*!÷*@ sf] ljlQo ljj/0fx?sf] gf]6df 
v'nfOPsf] 5 .

!!=  sDkgLsf] cf}wf]lus tyf Joj;flos ;DaGw

 sDkgLn] ;a} ;/f]sf/jfnfx?;Fu /fd|f] ;DaGw 
sfod u/]sf] 5 . :yfgLo ;/sf/ tyf g]kfn 
;/sf/sf lhNnf :t/Lo sfof{nox? cfof]hgf k|lt 
;sf/fTds ;xof]uL /x]sf 5g\ . o; sDkgL 
;+:yfut ;fdflhs bfloTj cGt{utsf ljleGg 
ultljlwx?df ;+nUg eO{ tyf uf]i7L tyf ;]ldgf/ 
dfkm{t ;xefuLtf hgfO{ cfkm\gf ;/f]sf/jfnfx?;+u 
k|ToIf ?kdf hf]l8Psf] 5 . o; sDkgL :jtGq phf{ 
pTkfbs ;+3sf] ;+:yfut ;b:o xf] .

 >L ljgf /f0ff  ;+rfns
 >L /fhLj zdf{  :jtGq ;+rfns
 >L dlGb/f >]i7  ;+rfns 
 >L ;''lbk dfg >]i7  ;+rfns 
 >L pQ/ s'df/ >]i7  a}slNks ;+rfns
 >L /fw]Zofd >]i7  a}slNks ;+rfns

 >L xl/ axfb'/ a'9fyf]sLn] o; sDkgLsf] sDkgL 
;lrj tyf sfg'gL ;Nnfxsf/sf] ?kdf sfd ub}{ 
cfpg'ePsf] 5 . cf=j= @)*!÷*@ df ;+rfns 
;ldltsf] * j6f a}7sx? ;DkGg ePsf] lyof] . 

^= ;~rfns ;ldlt cGtu{tsf ;ldltx?

 -s_  n]vfk/LIf0f ;ldlt

  ;~rfns ;ldlt cGtu{t b]xfo adf]lhdsf] 
n]vfk/LIf0f ;ldlt /x]sf] 5 . 

  >L laho axfb'/ >]i7  cWoIf

  >L pQ/ s'df/ >]i7  ;b:o

  >L ;''lbk dfg >]i7  ;b:o

  n]vfk/LIf0f ;ldltn] sDkgL P]g, @)^# 
cg';f/sf] cfˆgf] st{Ao tyf lhDd]jf/Lx? 

k'/f u/]sf] 5 / sDkgLsf] ljlQo ;'zf;g 
;'b[9 ug{sf nflu ;~rfns ;ldltnfO{ 
;xof]u u/]sf] 5 .

 &= Joj:yfkg

 sDkgLsf] Joj:yfkgdf >L pQd cdfTon] k|d'v 
sfo{sf/L clws[tsf] ?kdf sfo{ ub}{ cfpg' ePsf] 
5 . >L o'unfn u'?ªn] ;fO{6 OGrfh{sf]?kdf sfo{ 
ub}{ cfpg' ePsf] 5 . cf=j= @)*!÷*@ df 
Joj:yfkgsf] sfo{;+kfbg ;Gtf]ifhgs /x]sf] 5 .

*= cfGtl/s Joj:yfkg k|0ffnL 

 n]vfk/LIf0f ;ldltn] sDkgLsf] cfGt/Ls lgoGq0f 
k |0 f fnLsf ]  k |efjsfl/tfsf ]  lgoldt?kdf 
k'g/fanf]sg ub{5 . ;~rfns ;ldltn] l:js[t 
u/]sf lgodx?, sfo{ljlw tyf lgb]{lzsfx?sf] 
cfwf/df sDkgLsf] sfd sf/afxLx? ;+rfng 
ePsf 5g\ . afXo n]vfk/LIf0fsf] cnfjf 
cfGtl/s n]vfk/LIf0fsf] Joj:yf ul/Psf] 5 . 
o;jf6 sDkgLsf] Joj:yfkg tyf cfof]hgfsf] 
;+rfng;+u ;DalGwt ljleGg hf]ldvx?sf] 
Go"lgs/0f tyf Joj:yfkgdf ;xof]u k''¥ofPsf] 5 . 

GofbL xfO8«f]kfj/ lnld6]8%
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!@= Joj;fonfO{ c;/ ug]{ d'Vo kIfx?

 g]=lj=k|f=dfq Psn ljB't vl/bstf{ ePsf] / cGo 
yf]s ljB't vl/bstf{ gePsf] x'Fbf cfof]hgf;+u 
ljB't laqmLsf] cGo ljsNkg} 5}g . t/, 
g]=lj=k|f=sf] sdhf]/ k|zf/0f nfO{g x'g' / 
lgdf{0fflwg k|zf/0f cfof]hgfx?df cgfjZos 
l9nfO{ eO{/x]sf sf/0f o; cfof]hgfnfO{ dfq geO{ 
b]z leqsf :jtGq phf{ pTkfbsx?n] lgdf{0f ty 
;+rfng u/]sf cfof]hgfx?nfO{ ulDe/ c;/ 
kl//x]sf] 5 . k|ltZkwL{ ljB't jhf/ cfhsf] 
68sf/f] To;}u/L ljlQo ahf/sf] ptf/ r9fjsf 
sf/0f a}+s Jofhb/df x'g] kl/jt{gn] cfof]hgfsf] 
nfutdf k|efljt kfg]{ b]lvPsf] 5 .

 !#= n]vfk/LIfs

 sDkgLsf] cf=j= @)*!÷*@ sf] lx;fa lstfasf] 
n]vfk/LIf0f afÅo n]vfkl/Ifsf lk=Pn=>]i7 P08 
sDkgL, rf6 {8 { PsfpG6 ]G6 \;n] ug ' {eof ] ]  . 
n]vfkl/Ifsn] n]vfk/LIf0f k|ltj]bgdf s'g} 
gs/fTds l6Kk0fL ug'{ ePsf] 5}g . To;}u/L 
sDkgLn] cf=j= @)*!÷*@ b]lv ;+:yfsf] 
cflGt/s lgoGq0f k|0ffnL r':t tyf b'?:t /fVg 
lglDt sDkgLsf] lx;fa lstfasf] cfGtl/s 
n]vfk/LIf0f >L s]=lk=Pg=P08 P;f]l;P6\;, rf6{8{ 
PsfpG6]G6 \;n] ug' { ePsf] 5 . cfGtl/s 
n]vfkl/Ifsn] n]vfk/LIf0f k|ltj]bgdf sDkgLsf] 
cflGt/s lgoGq0f k|0ffnL, j}wfgLs cg'kfng tyf 
cGo s}lkmotx? cf}+Nofpg' ePsf]df sDkgL 
Joj:yfkgn] To:tf s}lkmotx?sf] lgoldt kfngf 
tyf ;'wf/ ub}{ n}hfg] k|lta¢tf hgfpg' ePsf] 5 .

!$= cfufdL sfo{ef/

 cfufdL cfly{s jif{ @)*@.*# sf] b'O{j6f d'Vo 
sfo{x?5g\ . klxnf] sfo{ef/ cfof]hgfaf6 pTkfbg 
tyf cfk"lt{ a9fpg]tkm{g} s]Gb|Lt /xg]5 . bf]>f] tyf 
cem dxTjk "0 f {  sfo {ef/ eg ]sf ]  xfnsf ]  
Contingency Arrangement cGt{ut /x]sf] æ6]s 
P08 k]Æ ljB't vl/b laqmL ;Demf}tfnfO{ æ6]s c/ 
k]Æ df kl/0ft u/fpg] /x]sf] 5 . 

!%= s[t1tf tyf wGojfb 1fkg

 cGTodf sDkgLnfO{ k|ToIf jf k/f]If?kn] ;xof]u 
k'¥ofpFb} cfpg' ePsf g]kfn ;/sf/sf] phf{, 
hn>f]t tyf l;+rfO{ dGqfno, ag tyf jftfj/0f 
dGqfno, e"ld Joj:yf, ;xsf/L tyf ul/jL lgjf/0f 
dGqfno, u[x dGqfno, /Iff dGqfno, ljB't ljsf; 
ljefu, g]kfn ljB't k|flws/0f, ljB't lgodg 
cfof]u, lhNnf l:yt ;/sf/L sfo{nox?, :yfgLo 
;/sf/ tyf To;sf kbflwsf/Lx? nufot g]kfn 
;/sf/sf ljleGg lgsfo tyf kbflwsf/Lx?nfO{ 
wGojfb lbg rfxG5' .

 ;fy} k|ToIf jf k/f]If?kdf ;xof]u k'¥ofpg] ;/f]sf/ 
;ldlt, :yfgLo afl;Gbf, 7]s]bf/, cfk"tL{stf{, 
;+nUg ;+:yfx?, nufgLstf{ a}° tyf ljlQo 
;+:yfx?, ladf sDkgLx?, n]vfk/LIfs, ljleGg 
k/fdz{bftf, cfof]hgfsf] lgdf{0f ;DkGg ug{ vl6g] 
sDkgLsf Joj:yfkg tyf sfo{/t sd{rf/Lx? tyf 
cGo ;Da4 ;a}nfO{ xflb{s wGojfb 1fkg ug{ 
rfxG5' . 

 ;~rfns ;ldlt tyf o; cGt{utsf ;ldltx?sf 
;b:ox?, Joj:yfkg ;d"x tyf sd{rf/Lx?nfO{ 
sDkgLsf] k|ultsf] nflu ug'{ ePsf] ;dk{0f Pj+ 
lg/Gt/ of]ubfgsf] nflu tyf z]o/wgLx?nfO{ xfdL 
k|lt b]vfpg'ePsf] ljZjf;sf nflu xflb{s s[t1tf 
1fkg ug{ rfxG5' . 

 

 wGoafb .

 ejbLo,
 ==========
 cWoIf
 ;~rfns ;ldlt

Board Members of Nyadi Hydropower Limited
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As at Ashad 32, 2082

Statements of Financial Position
ndAs at Ashad 32 , 2082 (16 July 2025)

Note As at Ashad 31, 2081

Non-Current Assets

Property, Plant and Equipment

Intangible Assets

Other Non Current Assets

Current Tax Assets (net)

Non-Current Assets

Current Assets

Financial Assets

    Trade Receivables

    Cash and Cash Equivalents

    Other Bank Balances

    Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

Equity

Equity Share Capital

Retained Earnings

Advance for share capital

Total Equity

Liabilities

Non-Current Liabilities

Financial Liabilities

    Borrowings

    Other Financial Liabilities

Provisions

Total Non-Current Liabilities

Current Liabilities

Financial Liabilities

    Borrowings

    Trade Payables

    Other Financial Liabilities

Other Current Liabilities

Current Tax Liabilities (net)

Total Current Liabilities

Total Equity and Liabilities

Figures in NPR

-

3

4

5

6

7

8

9

10

5

13

14

15

13

16

14

17

6

-

47,97,205

5,55,68,50,483

836

-

5,56,16,48,524

11,87,21,764

1,18,64,259

1,41,02,139

37,26,274

2,57,36,767

17,41,51,203

5,73,57,99,727

1,50,00,00,000

(65,83,79,363)

15,00,00,000

99,16,20,637

4,34,75,95,704

16,54,67,012

26,54,518

4,51,57,17,234

10,00,00,000

24,22,948

4,63,70,200

7,78,78,003

17,90,705

22,84,61,856

5,73,57,99,727

-

69,49,478

5,77,34,34,759

-

85,060

5,78,04,69,297

13,61,02,899

1,19,06,069

12,71,869

25,000

1,66,07,575

16,59,13,412

5,94,63,82,709

1,50,00,00,000

(57,04,72,861)

-

 92,95,27,139

4,46,33,98,820

21,80,21,808

25,38,638

4,68,39,59,266

25,00,00,000

39,3150

7,61,34,059

63,69,095

-

33,28,96,304

5,94,63,82,709

Uttam Amatya

Chief Executive Officer 

The accompanying notes are integral part of these financial statements.

Bina Rana

Director

Om Prakash Shrestha

Chairman

Pradeep Kumar Shrestha

Director

Bijay Bahadur Shrestha

Director

Rajeev Sharma

Director

Mandira Shrestha

Director

CA. Sachet Lal Shrestha

Partner

P.L Shrestha & Co.

Chartered Accountants

Date: December 16, 2025

Place:  Kathmandu, Nepal

Assets

Sudip Man Shrestha

Director
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Statement of Profit or Loss and other Comprehensive Income
For the year ended Ashad 32, 2082 (16 July, 2025)

FY 2081/82Note FY 2080/81Assets

Revenue from Operations

Project Operating Expenses

Gross Profit

Other Income

Administrative and Other Operating Expenses

Net Operating Profit

Finance Cost

Finance Income

Profit/(Loss) before Tax 

Income Tax Expense

Current Tax

Net Profit for the year

Other Comprehensive Income

Items not to be reclassified to Profit & Loss Account

i.  Gains/(losses) from investments in equity instruments 

    measured at fair value

ii. Gains/(losses) on revaluation

iii.  Actuarial gain/(loss) on defined benefit plans

iv.  Income tax relating to above items

Other Comprehensive Gain/(Loss) for the year, Net of Tax

Total Comprehensive Gain/(Loss) for the year, Net of Tax

Earnings Per Equity Share of NPR 100 each

Basic Earnings Per Share

Diluted Earnings Per Share

18

19

20

21

22

23

24

24

64,62,79,578

(28,09,84,907)

36,52,94,671

6,88,664

(4,36,03,465)

32,23,79,870

(42,13,76,094)

1,52,74,898

(8,37,21,326)

(41,85,176)

(8,79,06,502)

-

-

-

-

-

(8,79,06,502)

(5.86)

(5.86)

59,20,45,728

(26,41,81,178)

32,78,64,550

78,348

(4,05,00,686)

28,74,42,212

(48,30,92,573)

3,79,777

(19,52,70,584)

-

(19,52,70,584)

-

-

-

-

-

(19,52,70,584)

(13.02)

(13.02)

Figures in NPR

The accompanying notes are integral part of these financial statements.

Uttam Amatya

Chief Executive Officer 

Bina Rana

Director

Om Prakash Shrestha

Chairman

Pradeep Kumar Shrestha

Director

Bijay Bahadur Shrestha

Director

Rajeev Sharma

Director

Mandira Shrestha

Director

CA. Sachet Lal Shrestha

Partner

P.L Shrestha & Co. 

Chartered Accountants

Date: December 16, 2025

Place:  Kathmandu, Nepal

Sudip Man Shrestha

Director
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Statement of Cash Flows
For the year ended Ashad 32, 2082 (16 July, 2025)

FY 2081/82Note FY 2080/81Assets

CASH FLOWS FROM OPERATING ACTIVITIES

Profit/ (Loss) before tax

Adjustments for :

Depreciation And Amortisation

Gain on sale of property, plant and equipment (net)

Interest income

Operating profit before working capital changes

Adjustments for :

(Increase) / Decrease in trade receivables and other financial assets

(Increase) / Decrease in Other Assets

Increase / (Decrease) in Trade Payables, other liabilities and provisions

Cash generated from / (used in) operation

Income Tax Paid

Net cash generated from / (used in) operating activities

CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES

Acquisition of Property, Plant and Equipment

Proceeds from sale of Property, plant and equipment

Acquisition of Intangible Assets

Interest received

Net cash used in investing activities

CASH FLOWS FROM  FINANCING ACTIVITIES

Repayment of term Loan

Increase/(Decrease) in short term borrowings

 Net cash generated from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise of:

Cash on hand

Balance with banks in current accounts

Balance with banks in short term call deposits

Total

.

(8,37,21,326)

23,68,34,825

(6,60,664)

(1,52,74,898)

13,71,77,937

45,50,865

(91,30,028)

(86,64,068)

12,39,34,706

(23,09,411)

12,16,25,295

(62,122)

15,00,000

(1,88,75,491)

1,15,73,624

(58,63,989)

(11,58,03,116)

-

(11,58,03,116)

(41,810)

1,19,06,069

1,18,64,259

14,510

97,81,488

20,68,261

1,18,64,259

.

(19,52,70,584)

22,87,79,855

-

(3,79,777)

3,31,29,494

13,06,789

29,96,688

1,83,80,123

5,58,13,094

(38,741)

5,57,74,353

(8,17,095)

-

(43,90,977)

3,79,777

(48,28,295)

(4,59,59,134)

-

(4,59,59,134)

49,86,924

69,19,145

1,19,06,069

17,815

1,84,474

1,17,03,780

1,19,06,069

Figures in NPR

The accompanying notes are integral part of these financial statements.

Uttam Amatya

Chief Executive Officer 

Bina Rana

Director

Om Prakash Shrestha

Chairman

Pradeep Kumar Shrestha

Director

Bijay Bahadur Shrestha

Director

Rajeev Sharma

Director

Mandira Shrestha

Director

CA. Sachet Lal Shrestha

Partner

P.L Shrestha & Co.

Chartered Accountants

Date: December 16, 2025

Place:  Kathmandu, Nepal

Sudip Man Shrestha

Director
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As at Ashad 31, 2081 As at Ashad 31, 2080Particulars

Figures in NPR

Notes to the Financial Statements
For the year ended Ashad 32, 2082 (16 July, 2025)

Note No: 4, Intangible Assets Under Development

Pre-Operating Expenses (A)

Depreciation

Employee Related Cost

Other Project Operation Expenses

LEDCO Service Fee and Expenses

Licensing & Other Development Fees

Pre-Construction Interest, Commission & Fees

Interest, Commission & Fees during Construction

Land Acquisitions (B)

Land & Land Developments

Civil Works (C)

Civil Works

Access Road

Marshyangdi Bridge

Head Works Dam - (Siuri tailrace canal to Intake)

Environment & Social Cost (D)

Trainings & Developments

Community & Social Expenses

Nursary and Plantation

Infrastructure Developments 

Engineering & Management (E) 

Engineering, Design & Development Expenses

Consultancy Fee & Expenses

Inspection & Project Supervision

Transmission Line (F)

Transmission Line Works 

Hydro Mechanical Works (G)

Hydro Mechanical Works

Electro Mechanical Works (H)

Electro Mechanical Works

Total (A+B+C+D+E+F+G+H)

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

-

- 

- 

-

-

-

-

- 

-

-

-

-

-

               869,068,914 

                   20,272,171 

                 106,689,005 

                   44,373,549 

                   35,000,000 

                     8,899,100 

                   24,835,484 

                 628,999,604 

                 33,967,346 

                   33,967,346 

            2,549,264,658 

              2,485,547,218 

                   28,634,345 

                   32,427,420 

                     2,655,675 

                 46,658,301 

                     2,062,551 

                   24,495,173 

                        836,464 

                   19,264,112 

               324,638,112 

                 157,965,712 

                 161,089,809 

                     5,582,591 

                 97,098,474 

                   97,098,474 

               405,044,771 

                 405,044,771 

               670,864,507 

                 670,864,507 

            4,996,605,083 

Uttam Amatya

Chief Executive Officer 

The accompanying notes are integral part of these financial statements.

As per our report of even date

Bina Rana

Director

Om Prakash Shrestha

Chairman

Pradeep Kumar Shrestha

Director

Bijay Bahadur Shrestha

Director

Rajeev Sharma

Director

Mandira Shrestha

Director

Date: Mangshir 17, 2081 (December 02, 2024)

Place:  Kathmandu, Nepal

CA. Sachet Lal Shrestha

P.L Shrestha & Co.

Chartered Accountants

Sudip Man Shrestha

Director
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Service Concession 

Arrangement TotalParticulars

Figures in NPR

Notes to the Financial Statements
For the year ended Ashad 32, 2082 (16 July, 2025)

Note No: 4.1, Intangible Assets

Gross Book Value

Balance as at Ashad 31, 2080

Capitalized during the year under

Civil Works

HM Works

EM Works

TL Works

SCADA System

Balance as at Ashad 31, 2081 

Capitalized during the year under

Civil Works

HM Works

EM Works

TL Works

SCADA System

Balance as at Ashad 32, 2082 

*Amortizations

Balance as at Ashad 31, 2080

Charge for the year

Civil Works

HM Works

EM Works

TL Works

SCADA System

Adjustment during the year

Balance as at Ashad 31, 2081

Charge for the year

Civil Works

HM Works

EM Works

TL Works

SCADA System

Adjustment during the year

Balance as at Ashad 32, 2082

Net Book Value

Balance as at Ashad 31, 2081

Balance as at Ashad 32, 2082 

-

6,26,00,44,614

43,90,977 

                   18,59,873 

             - 

                   - 

                9,03,904 

16,27,200

         6,26,44,35,591 

              1,88,75,491 

                     17,89,281

35,79,370

9,99,188

                        1,25,07,652 

                     -

            6,28,33,11,082 

                 26,38,78,301

23,54,59,767 

                 15,62,56,200

                 2,58,05,503 

                   3,67,25,866 

                 82,83,561 

                 51,401 

-

               49,10,00,832

                 

16,15,19,439

           2,68,15,003 

3,79,89,136

                   90,72,132 

                   64,057 

                          -

72,64,60,599

            5,77,34,34,759 

           5,55,68,50,483

-

6,26,00,44,614

43,90,977 

                   18,59,873 

             - 

                   - 

                9,03,904 

16,27,200

         6,26,44,35,591 

              1,88,75,491 

                     17,89,281

35,79,370

9,99,188

                        1,25,07,652 

                     -

            6,28,33,11,082 

                 26,38,78,301

22,71,22,531 

                 15,62,56,200

                 2,58,05,503 

                   3,67,25,866 

                 82,83,561 

                 51,401 

-

               49,10,00,832

23,54,59,767                 

16,15,19,439 

                 12,68,15,003 

3,79,89,136

                   90,72,132  

                        64,057

                          - 

72,64,60,599

            5,77,34,34,759 

            5,55,68,50,483

The accompanying notes are integral part of these financial statements.

Uttam Amatya

Chief Executive Officer 

Bina Rana

Director

Om Prakash Shrestha

Chairman

Pradeep Kumar Shrestha

Director

Bijay Bahadur Shrestha

Director

Rajeev Sharma

Director

Mandira Shrestha

Director

Date: December 16, 2025

Place:  Kathmandu, Nepal

CA. Sachet Lal Shrestha

Partner

P.L Shrestha & Co. 

Chartered Accountants

Sudip Man Shrestha

Director
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As at Ashad 32, 2082 As at Ashad 31, 2081
Particulars

Note No: 5

Other Current and Non-Current Assets

Current Non-Current Current Non-Current

Advance to Suppliers 

Advance to Others

Prepayments

Other Assets

Total

     33,89,695 

           1,50,00,000 

              73,47,072 

                              - 

2,57,36,767 

-

-

-

             836 

               836

           97,34,705

68,72,870

-

-

16,607,575 

-

-

-

- 

               85,060 

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Note No: 6

Current Tax Assets/(Liabilities)

Advance Income Tax

Less: Provision for Income Tax

Total

             23,94,471

(41,85,176)

(17,90,705)

85,060

-

                              85,060

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Note No: 7

Trade Receivables

Receivables from NEA

Total

        11,87,21,764 

              11,87,21,764  

           13,61,02,899 

                                  13,61,02,899 

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Note No: 8

Cash and Cash Equivalents

Cash on hand

Balance with Banks

In Current Account

In Call Account

Total

14,510 

-

97,81,488

20,68,261 

          1,18,64,259 

                             17,815 

1,84,474

1,17,03,780 

             1,19,06,069  

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Note No: 9

Other Bank Balances

Margin Money Account

Fixed Deposits

Total

7,94,047

1,33,08,092 

          1,41,02,139 

      1,271,869

 -

                            12,71,869   

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Note No: 10

Other Financial Assets

CurrentOther Assets Non-Current Current Non-Current

Trade and Security Deposit

Interest receivable

Total

25,000

37,01,274 

             37,26,274  

-

-

-

                            25,000 

-

                  25,000 

-

-

               -

Refer Note No: 13 for the details in respect of Financial Assets hypothecated/Pledged/mortgaged as security for borrowings
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As at Ashad 32, 2082 As at Ashad 31, 2081

Note No: 11

Equity Share Capital

No. of Shares Amount No. of Shares Amount

-

-

        1,50,00,000 

-

        1,50,00,000 

        1,50,00,000 

        1,50,00,000 

-

        1,50,00,000  

-

-

   1,50,00,00,000

   1,50,00,00,000 

   1,50,00,00,000 

   1,50,00,00,000 

-

   1,50,00,00,000  

-

-

        1,50,00,000 

-

        1,50,00,000 

        1,50,00,000 

        1,50,00,000 

-

        1,50,00,000  

-

-

   1,50,00,00,000

   1,50,00,00,000 

   1,50,00,00,000 

   1,50,00,00,000 

-

   1,50,00,00,000  

A. Equity Shares

     Authorised

     Equity Shares  of Rs. 100 each with voting rights

    Issued

    Equity Shares  of Rs. 100 each with voting rights

    Subscribed

    Equity Shares  of Rs. 100 each with voting rights

    Fully Paid

    Equity Shares  of Rs. 100 each with voting rights

    Less: Calls in arrear

B. Reconciliation of the number of Shares Outstanding at the beginning and end of the year

As at Ashad 32, 2082 As at Ashad 31, 2081

No. of Shares No. of Shares

Balance as at the beginning of the year 

Changes during the year

Balance as at the end of the year

1,50,00,000

-

1,50,00,000

1,50,00,000

-

1,50,00,000

As at Ashad 32, 2082 As at Ashad 31, 2081

C. Details of Shareholding

No. of Shares Share % Share %No. of Shares

        1,07,51,453

            1,98,547 

40,50,000 

1,50,00,000

71.68%

1.32%

27.00%

100%  

        1,07,51,453

            1,98,547 

40,50,000 

1,50,00,000

71.68%

1.32%

27.00%

100%  

Butwal Power Company Ltd.

Lamjung Electricity Development Company Ltd.

General Public(Including project affected locals,

Promoter's employees and General Public

 Total

Particulars

Particulars

Particulars

During the financial year, the company converted its short term borrowings from Butwal Power Company Limited into advance for 

equity amounting to Rs. 150,000,000 pursuant to the decision of Board of Directors and Butwal Power Company Limited. The 

advance for equity is non interest bearing and accordingly, interest on related amount has been discontinued from the forth quarter 

of current financial year.

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Note No: 12

Retained Earnings

Retained earnings

Total

      (65,83,79,363) 

           (65,83,79,363) 

      (57,04,72,861)

                       (57,04,72,861)   

GofbL xfO8«f]kfj/ lnld6]8!&
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As at Ashad 32, 2082 As at Ashad 31, 2081
Particulars

Note No: 13

Borrowings

Current Non-Current Current Non-Current

Measured at Amortised Cost

Secured Borrowings from Banks

Term Loan from banks

Short Term Loan

Total

-

-

        10,00,00,000   

          10,00,00,000  

-

             4,34,75,95,704   

-

             4,34,75,95,704   

-

-

25,00,00,000

             25,00,00,000  

-

       4,46,33,98,820 

       4,46,33,98,820 

As at Ashad 32, 2082 As at Ashad 31, 2081
Particulars

Current Non-Current Current Non-Current

2-3 Years

4-5 Years

6-10 Years

Beyond 10 years

-

-

-

-

          41,88,07,000 

          49,85,64,000 

       1,92,56,40,000 

       2,01,09,89,000

 

-

-

-

-

  

       96,37,70,985 

       64,25,13,990 

    1,60,62,84,975

       64,25,13,990  

Note No: 14

Other Financial Liabilities

1)  The company has entered into consortium arrangement for term loan with Everest Bank Limited as Lead Bank, Nabil 

Bank Limited and Global IME Bank Limited as Co-Lead Banks and Sunrise Bank Limited and HIDC Limited as 

Banks/Financial Institutions for construction and operation of the project. 

2)  Term Loans from Banks are Secured :

 i)  By way of Mortgage/Pledge/hypothecation over the entire present and future fixed assest created with or without 

financing owned by the NHL for the project on pari-passu basis in favour of participating Banks/FIs 

 ii) Entire current assets of the project including receivables from Nepal Electricity Authority, compensation paid etc. 

to the consortium on pari-passu basis  

 iii)  Assignment of PPA iv) Charge on General License in favour of participating Bank 

 v)  Corporate Guarantee of NHL 

 vi)  Pledge of Entire shares owned by the promoters including institutional promoter of NHL 

 vii)  All Guarantee  for which NHL is beneficiary viii) Promissory Notes ix) Loan Dead

3)  Terms of Repayment of Term Loans

As at Ashad 32, 2082 As at Ashad 31, 2081
Particulars

Current Non-Current Current Non-Current

Retention Money Payable

Employee Related Accural

Other Payables

Interest Payable

Total

-

1,23,158

6,47,750

4,55,99,292

            4,63,70,200  

         16,54,67,012 

-

-

-

         16,54,67,012 

-

3,91,752

46,32,341

7,11,09,966

               7,61,34,059  

      21,80,21,808 

-

-

-

      21,80,21,808 

Note No: 15

Provisions

As at Ashad 32, 2082 As at Ashad 31, 2081
Particulars

Current Non-Current Current Non-Current

Provision for Leave Encashment

Provisions for Reserves 

Total

-

-

           -  

                26,54,518  

-

                       26,54,518  

-

-

- 

                 25,38,638  

-

                 25,38,638  
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Note No: 16

Trade Payable

As at Ashad 32, 2082 As at Ashad 31, 2081
Particulars

Note No: 17

Other Current and Non-Current Liabilities

Current Non-Current Current Non-Current

TDS Payable

Advance received from others

Other liabilities

Total 

1,72,609

7,45,80,07

31,25,323 

        7,78,78,003 

  -

-

-  

-

13,26,518     

25,00,000    

25,42,577

                  63,69,095 

  -

-

-  

-

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Trade Payables

Total

                      24,22,948  

                     24,22,948 

                   3,93,150 

                 3,93,150  

Advances received from others include advance received from various companies for the sharing of the Company’s 

transmission line. The amounts have not been recognised as income during the financial year, as the companies that have 

entered into agreements with Nyadi Hydropower Limited for the transmission line sharing have not commenced their 

operations as of the reporting date. 

Note No: 18

Revenue from Operations

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Electricity Sales to NEA

Total

                                    64,62,79,578   

                                   64,62,79,578  

                             59,20,45,728  

                               59,20,45,728  

Note No: 19

Project Operating Expenses

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Operation Expenses

Royalty Expenses

Insurance Expenses

Amortization of Intangible Assets

Total

15,865,776

5,874,531

13,784,833 

23,54,59,767    

                                                  28,09,84,907

                                               81,27,996

1,48,40,912

1,40,89,739

22,71,22,531  

                                            26,41,81,178 

Note No: 20

Other Income

As at Ashad 32, 2082 As at Ashad 31, 2081Particulars

Gain on sale of Property, plant and equipment (net)

Other Income

Total

6,60,664

28,000 

6,88,664

                                      -

                        78,348   

                                                                    78,348 

GofbL xfO8«f]kfj/ lnld6]8!(
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 Ashad 32, 2082  Ashad 31, 2081 Particulars

Note No: 21

Administrative and Other Operating Expenses

 Salaries and other Employee Cost

Provident Fund Contribution

AGM and Board Expenses

Statutory Audit Fees

Professional Fee & Expenses

Communication Expenses

Depreciation and Amortization 

Office Maintenance and Operation

Printing and Stationery  

Rent 

Staff Welfare 

Vehicle Operation & Maintenance  

Foreign Currency (Gain) or Loss 

Community and social expenses 

Miscellaneous Expenses  

Statutory Fees and Charges  

Land Development and Acquisition Charges

Total  

                   2,15,16,269

14,01,778

9,78,102 

2,50,000

2,13,765

2,92,190

13,75,058

6,77,331

1,70,140

10,73,670

5,78,517

27,84,969

29,23,180

52,71,780

21,77,723 

3,30,989                   

15,88,004 

           4,36,03,456

            2,35,16,144

                8,46,697 

              11,26,137 

                1,75,000 

                2,30,750 

                2,68,171 

              16,57,324 

               4,19,722 

                1,81,901 

                9,91,080 

                2,34,868 

              39,14,868 

25,30,169

              17,27,180 

              24,28,352 

                2,52,323

- 

            4,05,00,686

 Ashad 32, 2082  Ashad 31, 2081 Particulars

Note No: 22

Finance Cost

On borrowing from banks measured at amortised cost

    On term loan 

Other borrowing costs

Total

                   -

41,69,12,588

44,63,506 

             42,13,76,094 

                                 -

47,83,29,015

47,63,558 

                          48,30,92,573

 Ashad 32, 2082  Ashad 31, 2081 Particulars

Note No: 23

Finance Income

Interest income from:

Deposit with banks - carried at amortised cost

Other assets - carried at amortised cost

Total

                   -

                  16,02,894

1,36,72,004 

               1,52,74,898 

                                 -

                     3,79,777 

-

                                              3,79,777 

Interest income on other assets - carried at amortised cost of Rs. 1,36,72,004 represents interest charged on outstanding 

balances of transmission line sharing arrangement of the company.

jflif{s k|ltj]bg -cf=j= @)*!÷)*@_
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Butwal Power Company Limited

Khudi Hydro & Electric Limited

BPC Service Limited

Nepal Hydro & Electric Limited

Hydro Consult Engineering Limited

Kabeli Energy Limited

Gurans Energy Limited

Manang Marsyangdi Hydropower Company Privated Limited

Related Parties

Note No: 25

RELATED PARTY DISCLOSURES

(a) Relationship

Holding Company

Group / Fellow Subsidiaries

(b) Those charged with governance

Those Charged with Governance of the NHL include Members of Board of Directors of the NHL namely:

Chairman

Director

Director

Director

Independent Director

Public Director (From 2080.09.27)

Public Director (From 2080.09.27)

Alternate Member

Alternate Member

Designation

i) Om Prakash Shrestha

ii) Pradeep Kumar Shrestha

iii) Bijay Bahadur Shrestha

iv) Bina Rana

v) Rajeev Sharma

vi) Sudip Man Shrestha

vii) Mandira Shrestha

viii) Uttar Kumar Shrestha

ix) Radheshyam Shrestha 

Name

The following provides expenses incurred for those charged with governance of NHL.

 Ashad 32, 2082  Ashad 31, 2081 Particulars

Note No: 24

Earnings Per Share

Profit/ (Loss) For The Year

Weighted Average number of Equity Shares Outstanding

Earnings Per Share (NPR) - Basic (Face Value of NPR 100 per share) 

Add: Weighted Average number of potential Equity Shares 

Weighted Average number of Equity shares (including 

Dilutive Shares) Outstanding

Earnings Per Share (NPR) - Diluted (Face Value of NPR 100 per share) 

                                            (8,79,06,502)

1,50,00,000

(5.86)

-

1,50,00,000

(5.86)

                                 (19,52,70,584)

1,50,00,000

(13.02)

-

1,50,00,000

(13.02)
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Transaction Year End BalanceName of the 

related party Current Year  Previous Year Current Year Previous Year

(d) Other Related Party Transactions

Nature of 

Transaction

Butwal Power 

Company Limited

Payment for rent, 

interest, utilities & 

reimbursements 

(including VAT)

1,36,54,026 2,22,50,884 - -

Advance for share 

capital

-

- 7,44,119 2,21,75,336 2,21,75,336 

- 15,00,00,000 15,00,00,000 

Hydro Consult 

Engineering Limited

Consultancy Charges

(including VAT)

BPC Service Limited Advance for acquisition 

of Land

- -                   4,61,505 89,20,655 

Current Year  Previous Year Nature of Expense

Board Meeting  and Other Allowances 5,46,000 5,88,000 

(c) Transactions with Key Management Personnel

      Key Management Personnel includes:

i)   Uttam Amatya, Chief Executive Officer

Compensation paid to Key Management Personnel

Current Year  Previous Year Particulars

Uttam Amatya 36,00,002 52,14,305 

The following provides expenses incurred for those charged with governance of NHL.

During the financial year, the company has discovered certain errors of prior periods which have been corrected in the current 

financial statements. Due to such correction of errors retrospectively, the comparatives and carried forward balances have 

been restated. The details of such prior period errors corrected and impact of the correction of error in each line item of the 

financial statement have been presented below:

a.  Retention money payable had amortised and the errors in accounting treatment relating to amotisation of retention 

money have been identified in prior periods. The difference amount of Rs. 32,145,929 has been rectified retrospectively in 

the financial statements and charged to retained earnings.

b.  Exchange losses relating to FY 2080-81 on retention money payable to vendors have not been recognised which amounts 

to Rs. 2,530,169. Such error has been rectified in the prior period presented in the financial statements.

Note No: 25

PRIOR PERIOD ADJUSTMENTS

 Shrawan 1, 2081 Note  Shrawan 1, 2080 Assets

Opening Balance as per Audited Financial Statements

Adjustments due to:

Prior period rectification of retention money payable

Adjustment of foreign exchange losses recognised

Restated Opening Balance after adjustments

(53,57,96,763)

(3,21,45,929)

(25,30,169)

        (57,04,72,861)

(34,30,56,348)

          (3,21,45,929)

-

          (37,52,02,277)

a

b
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Notes to the Financial Statements for the year ended 

Ashad 32, 2082

Nyadi Hydropower Limited (NHL) has been 

registered on 2063/11/17 as Public Limited 

C o m p a n y  a n d  o b t a i n e d  a p p ro v a l  f o r 

commencement of business on 2064/11/26 for 

the development of Nyadi Hydropower Project 

located in Lamjung District. The 30 MW Nyadi 

Hydropower project has been in commercial 

operation since Baishakh 27, 2079. The 

corporate office of the NHL is located at 

Gangadevi  Marga-313,  Buddha Nagar, 

Kathmandu, Nepal.

The accompanied financial statements have 

been approved for publication by the Board of 

Directors of the NHL in its meeting held on 

December 16, 2025. The Board of Directors 

acknowledges the responsibil ity of the 

preparation of financial statements.

Note 1. Background

2.2 Basis of Preparation and measurement

 i. Statement of Compliance

  The financial statements have been 

p r e p a r e d  i n  a c c o r d a n c e  w i t h 

applicable Nepal Financial Reporting 

Standards (NFRS) as issued by the 

Institute of Chartered Accountants of 

N e p a l  ( I C A N ) .  T h e  F i n a n c i a l 

Statements have also been prepared in 

a c c o r d a n c e  w i t h  t h e  r e l e v a n t 

presentational requirements of the 

Company Act, 2063 of Nepal.

 ii. Basis of Preparation

  The financial statements have been 

prepared on an accrual basis, going 

concern and under the historical cost 

convention unless stated otherwise. 

The accounting policies are applied 

consistently from the last financial 

year to all the periods presented in the 

financial statements. All assets and 

liabilities have been classified as 

current or non-current as per the 

Note 2. Significant Accounting Policies

Company's normal operating cycle. 

Based on the nature of products and 

the time between acquisition of assets 

for processing and their realization in 

cash and cash equivalents,  the 

C o m p a n y  h a s  a s c e r t a i n e d  i t s 

operating cycle as 12 months for the 

purpose of current or non-current 

classification of assets and liabilities.

  The financial statements are presented 

in  funct ional  and presentat ion 

currency of the Company i.e., Nepalese 

Rupee (“NPR”) which is the currency of 

the primary economic environment in 

which the Company operates.

 iii. Basis of Measurement

  These financial  statements are 

prepared under  h istor ica l  cost 

convention except for certain material 

items that have been measured at fair 

value as required by the relevant NFRS 

and explained in the ensuing policies 

below.

2.3 Critical Accounting Estimates and 

Judgments

 T h e  p re p a r a t i o n  o f  t h e  fi n a n c i a l 

statements in conformity with Nepal 

Financial Reporting Standards requires 

the use of certain critical accounting 

estimates and judgments. It also requires 

management to exercise judgment in the 

process of applying the Company's 

accounting policies. The Company makes 

certain estimates and assumptions 

regarding the future events. Estimates 

a n d  j u d g m e n t s  a re  c o n t i n u o u s l y 

evaluated based on historical experience 

and other factors, including expectations 

of future events that are believed to be 

reasonable under the circumstances. 

Management believes that the estimates 

used in the preparation of the financial 
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Useful Life and Residual Value of Property, Plant and Equipment

statements are prudent and reasonable. 

Future results could differ from these 

estimates. Any revision to accounting 

estimates is recognized prospectively in 

current and future periods. The estimates 

and assumptions that have a significant 

risk of causing a material adjustment to 

the carrying amounts of assets and 

liabilities within the next financial year 

primarily includes: -

Management reviews the useful life and 

residual  values of property,  plant and 

equipment at least once a year. Such life is 

dependent upon an assessment of both the 

technical life of the assets and also their likely 

economic life, based on various internal and 

external factors including relative efficiency and 

operating costs. Accordingly, depreciable lives 

are  rev iewed annual ly  us ing the best 

information available to the Management.

Impairment of Property Plant and Equipment

At the end of each reporting period, the 

Company reviews the carrying amounts of its 

property, plant and equipment to determine 

whether there is any indication that those 

assets have suffered an impairment loss. If any 

such indication exists, the recoverable amount 

of the asset is estimated in order to determine 

the extent of the impairment loss (if any). 

Recoverable amount is the higher of fair value 

less costs to sell and value in use. Value in use is 

usually determined on the basis of discounted 

estimated future cash flows. This involves 

management estimates on anticipated 

commodity prices, market demand and supply, 

economic and regulatory environment, 

discount rates and other factors.  Any 

subsequent changes to cash flow due to 

changes in the above-mentioned factors could 

impact the carrying value of assets.

Contingencies

In the normal course of business, contingent 

liabilities may arise from litigation and other 

claims against the Company. Potential 

liabilities that are possible but not probable to 

crystallize or are very difficult to quantify 

reliably are treated as contingent liabilities. 

Such liabilities are disclosed in the notes but are 

not recognised.

2.4 Property, Plant and Equipment

 i. All  items of property, plant and 

equipment are stated at historical cost 

less accumulated depreciation and 

accumulated impairment losses, if 

a n y.  H i s t o r i c a l  c o s t  i n c l u d e s 

expenditure that is directly attributable 

to the acquisition of the items.

 ii. Subsequent costs are included in the 

asset's carrying amount or recognised 

as a separate asset, as appropriate, 

only when it is probable that future 

economic benefits associated with the 

item will flow to the Company and the 

cost of the item can be measured 

reliably. The carrying amount of any 

component accounted for as separate 

assets  are  derecognised when 

replaced.  Al l  other  repairs  and 

maintenance are charged to profit and 

loss during the reporting period in 

which they are incurred.

 iii. T h e  C o m p a n y  i d e n t i fi e s  a n d 

determines cost of each component/ 

part of the asset separately, if the 

component/ part have a cost which is 

significant to the total cost of the asset 

having useful life that is materially 

different from that of the remaining 

a s s e t .  T h e s e  c o m p o n e n t s  a re 

depreciated over their useful lives; the 

remaining asset is depreciated over the 

life of the principal asset.

 iv. The residual values, useful lives and 

methods of depreciation of property, 

plant and equipment are reviewed at 

each financial year end and adjusted 

prospectively, if appropriate.

 v. An i tem of  proper ty,  p lant  and 

equipment and any significant part 

jflif{s k|ltj]bg -cf=j= @)*!÷)*@_

GofbL xfO8«f]kfj/ lnld6]8 @$



Assets Category Estimated useful life Depreciation Rate

Plant & Machinery 18 – 19 years 15%

Office Equipment 10 – 11 years 25%

Furniture & Fixtures 10 – 11 years 25%

Computers & Accessories 10 – 11 years 25%

Automobiles 13 – 14 years 20%

 iv. Useful life is either the period of time 

which the asset is expected to be used 

or the number of production or similar 

units expected to be obtained from the 

use of asset. The estimated useful life, 

residual values a depreciation method 

are reviewed at the end of each 

reporting period, with the effect of any 

changes in estimate accounted for on 

a prospective basis.

 v. D e p r e c i a t i o n  o n  a s s e t s  u n d e r 

construction does not commence until 

they are complete and available for 

use.

2.7 Impairment of Tangible and Intangible 

Assets

 i. At the end of each reporting period, the 

Company rev iews the  carry ing 

amounts of its tangible and intangible 

initially recognised is derecognised 

upon disposal or when no future 

economic benefits are expected from 

its use or disposal. Any gain or loss 

arising on derecognition of the asset 

(calculated as the difference between 

the net disposal proceeds and the 

carrying amount of the asset) is 

included in the statement of profit and 

loss when the asset is derecognised.

2.5 Other Intangible Assets

 i. Intangible assets with finite useful lives 

that are acquired separately are carried 

at cost less accumulated amortisation 

and accumulated impairment losses. 

Intangible assets with indefinite useful 

l i v e s  a r e  c a r r i e d  a t  c o s t  l e s s 

accumulated impairment losses.

 ii. Certain computer software costs are 

cap i ta l i zed  and  recogn ised  as 

intangible assets based on materiality, 

accounting prudence and significant 

benefits expected to flow there from for 

a period longer than one year.

 iii. G a i n s  o r  l o s s e s  a r i s i n g  f r o m 

derecognition of an intangible asset 

are measured as the difference 

between the net disposal proceeds and 

the carrying amount of the asset and 

are recognised in the statement of 

profit and loss when the asset is 

derecognised. 

2.6 Depreciation and Amortization

 i. D e p re c i a t i o n  i s  re c o g n i s e d  to 

systematically allocate the cost of 

assets (other than properties under 

construction) less their residual values 

over their useful lives, as per the 

depreciation rate determined by the 

management.

 ii. Amortisation is recognized on a 

straight-line basis over their estimated 

useful lives. The estimated useful life 

and amortisation method are reviewed 

at the end of each reporting period, 

with the effect of any changes in 

estimate being accounted for on a 

prospective basis.

 iii. Depreciation is provided on the written 

down method based on the estimated 

useful lives of the assets determined 

by the management. Depreciation on 

additions to fixed assets is charged on 

pro-rata basis in the year of purchase.  

The useful life of the assets and the 

corresponding rates at which the 

assets are depreciated are as follows: -
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assets to determine whether there is 

any indication that those assets have 

suffered an impairment loss. If any 

such indication exists, the recoverable 

amount of the asset is estimated in 

order to determine the extent of the 

impairment loss (if any). When it is not 

possible to estimate the recoverable 

amount of an individual asset, the 

Company estimates the recoverable 

amount of the cash-generating unit to 

which the asset belongs. When a 

reasonable and consistent basis of 

allocation can be identified, corporate 

assets are also allocated to individual 

cash-generating units, or otherwise 

they are allocated to the smallest 

Company of cash-generating units for 

which a reasonable and consistent 

allocation basis can be identified.

 ii. Intangible assets with indefinite useful 

lives and intangible assets not yet 

available for use are tested for 

impairment at least annually, and 

whenever there is an indication that the 

asset may be impaired.

 iii. Recoverable amount is the higher of 

fair value less costs of disposal and 

value in use. In assessing value in use, 

the estimated future cash flows are 

discounted to their present value using 

a pre-tax discount rate that reflects 

current market assessments of the 

time value of money and the risks 

specific to the asset for which the 

estimates of future cash flows have 

not been adjusted.

 iv. If the recoverable amount of an asset 

(or cash-generating unit) is estimated 

to be less than its carrying amount, the 

carrying amount of the asset (or cash-

generating unit) is reduced to its  

recoverable amount. An impairment 

loss is recognised immediately in the 

Statement of Profit and Loss.

 v. W h e n  a n  i m p a i r m e n t  l o s s 

subsequently reverses, the carrying 

amount of the asset (or a cash-

generating unit) is increased to the 

revised estimate of its recoverable 

amount, but so that the increased 

carrying amount does not exceed the 

carrying amount that would have been 

determined had no impairment loss 

been recognised for the asset (or cash-

generating unit) in prior years. A 

reversal of an impairment loss is 

recognised immediate ly  in  the 

Statement of Profit and Loss.

2.8 Borrowing Cost

 Borrowing costs directly attributable to 

t h e  a c q u i s i t i o n ,  c o n s t r u c t i o n  o r 

production of an asset that necessarily 

takes a substantial period of time to get 

ready for its intended use or sale are 

capitalized as part of the cost of the asset 

unti l  such time as the assets are 

substantially ready for the intended use or 

sale. 

 All other borrowing costs are recognised 

in the statement of profit or loss in the 

period in which they are incurred.

2.9 Cash and Cash Equivalents

 Cash and cash equivalents in the balance 

sheet comprise of cash at banks and on 

hand, demand deposits with an original 

maturity of three months or less and 

highly liquid investments that are readily 

convertible into known amounts of cash 

and which are subject to an insignificant 

risk of changes in value.

 For the purpose of the statement of cash 

flows, cash and cash equivalents consist 

of cash and short-term deposits, as 

defined above, net of outstanding bank 

overdrafts as they are considered an 

integral part of the Company's cash 

management.

2.10 Inventories

 Cost of inventories includes cost of 

purchase, costs of conversion and other 

costs incurred in bringing the inventories 

to their present location and condition. 

Inventories of stores, spare parts and 

loose tools are stated at the lower of 

weighted average cost and net realizable 

value. Net realizable value represents the 

estimated selling price for inventories in 

the ordinary course of business less all 
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estimated costs of completion and 

estimated costs necessary to make the 

sale.

2.11 Foreign Currency Transactions

 I. The funct ional  currency of  the 

Company is determined on the basis of 

the primary economic environment in 

which it operates. The functional 

currency of the Company is Nepalese 

Rupee (NPR).

 ii. In preparing the financial statements of 

t h e  C o m p a n y,  t r a n s a c t i o n s  i n 

currencies other than the entity's 

f u n c t i o n a l  c u r r e n c y  ( f o r e i g n 

currencies) are recognised at the rates 

of exchange prevailing at the dates of 

the transactions.

 iii. At the end of each reporting period, 

monetary items denominated in 

foreign currencies are retranslated at 

the rates prevailing at that date. Non-

monetary items carried at fair value 

that are denominated in foreign 

currencies are retranslated at the rates 

prevailing at the date when the fair 

value was determined.

 iv. N o n - m o n e t a r y  i t e m s  t h a t  a r e 

measured in terms of historical cost in 

a foreign currency are not retranslated.

 v. Exchange differences on monetary 

items are recognised in the Statement 

of Profit and Loss in the period in which 

they arise.

2.12 Employment Benefits

 T h e  C o m p a n y  h a s  s c h e m e s  o f 

employment benefits namely provident 

fund and accumulates leave payable as 

per employee service manual.

 Defined contribution plan – Provident 

Fund & Gratuity

 These are plans in which the Company 

pays pre-defined amounts to publicly 

a d m i n i s t e re d  f u n d s  a s  p e r  l o c a l 

regulations and does not have any legal or 

informal obligation to pay additional 

sums. These comprise of contributions to 

the social  secur i ty  fund with the 

government on account of social security. 

The Company's payments to the defined 

contribution plans are recognised as 

employee benefit expenses when they are 

due.

 Short-term and long-term employment 

benefits

 I. A liability is recognised for benefits 

accruing to employees in respect of 

wages and salaries, annual leave and 

sick leave in the period the related 

s e r v i c e  i s  r e n d e r e d  a t  t h e 

undiscounted amount of the benefits 

expected to be paid in exchange for 

that service.

 ii. Liabilities recognised in respect of 

short-term employee benefits are 

measured at the undiscounted amount 

of the benefits expected to be paid in 

exchange for the related service.

 iii. Compensated absences which are not 

expected to occur within twelve 

months after the end of the period in 

which the employee renders the 

related services are recognised as a 

liability at the present value of the 

obligation as at the Balance sheet date 

d e t e r m i n e d  b a s e d  o n  a c t u a l 

calculation as per Personnel Bye Laws 

of the company. Actuarial valuation of 

compensated absence has not been 

done as amount is not significant.

2.13 Taxation

 Income Tax

 Income tax on the profit or loss for the year 

comprises current taxes and deferred 

taxes. Income tax is recognized in the 

profit or loss statement except to the 

extent that it relates to items recognized 

directly to equity. 

 Current Tax

 Current tax is the expected tax payable on 

the taxable income for the year using tax 

rates at the balance sheet date and any 

adjustment to tax payable in respect of 

previous years. 

 Tax Exemption

 As per section 11(3gha), of Income Tax 

Act, 2058 Nepal, Institution having license 
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to generate, transmit and distribute 

electricity shall be provided 100 % tax 

exemption up to 10 years and 50% tax 

exemption up to subsequent 5 years if the 

commercial electricity generation, 

transmission or distribution commences 

up to Chaitra 2080 B.S. 

 Deferred Tax

 i. Deferred tax is provided using the 

balance sheet l iabi l i ty  method, 

providing for temporary differences 

between the carrying amounts of 

assets and liabilities for financial 

reporting purposes and the amounts 

used for taxation purposes. The 

amount of deferred tax provided is 

based on the expected realization or 

settlement of the carrying amount of 

assets and liabilities using tax rates at 

the balance sheet date.

 ii. A deferred tax asset is recognized only 

to the extent that it is probable that 

future taxable profits will be available 

against which the asset can be utilized. 

Hence, at this point, deferred tax assets 

have not been recognized against 

deductible temporary differences. The 

carrying amount of deferred tax assets 

is reviewed at the end of each reporting 

period and reduced to the extent that it 

is no longer probable that sufficient 

taxable profits will be available to allow 

all or part of the asset to be recovered.

 iii. Deferred tax liabilities and assets are 

measured at the tax rates that are 

expected to apply in the period in which 

the liability is settled or the asset 

realized, based on tax rates (and tax 

laws) that have been enacted or 

substantively enacted by the end of the 

reporting period.

2.14 Earnings Per Share

 Basic earnings per share is computed by 

dividing the profit/ (loss) for the year by 

the weighted average number of equity 

shares outstanding during the year. The 

weighted average number of equity 

shares outstanding during the year is 

adjusted for treasury shares, bonus issue, 

bonus element in a rights issue to existing 

shareholders, share split and reverse 

share split (consolidation of shares).

 Diluted earnings per share is computed by 

dividing the profit/ (loss) for the year as 

adjusted for dividend, interest and other 

charges to expense or income (net of any 

attributable taxes) relating to the dilutive 

potential equity shares, by the weighted 

average number of  equity  shares 

considered for deriving basic earnings per 

share and the weighted average number 

of equity shares which could have been 

issued on the conversion of all dilutive 

potential equity shares. Potential equity 

shares are deemed to be dilutive only if 

their conversion to equity shares would 

decrease the net profit per share from 

continuing ordinary operations. Potential 

dilutive equity shares are deemed to be 

converted at the beginning of the period, 

unless they have been issued at a later 

date.

2.15 P r o v i s i o n s ,  C o n t i n g e n c i e s  a n d 

Commitments

 i. Provisions are recognized when the 

Company has a present obligation 

(legal or constructive) as a result of a 

past event, it is probable that an 

outflow of resources embodying 

economic benefits will be required to 

settle the obligation and a reliable 

estimate can be made of the amount of 

the obligation. 

 ii. The expense relating to a provision is 

presented in the statement of profit 

and loss net of any reimbursement.

 iii. If the effect of the time value of money 

is material, provisions are discounted 

using a current pre-tax rate that 

reflects, when appropriate, the risks 

s p e c i fi c  to  t h e  l i a b i l i t y.  W h e n 

discounting is used, the increase in the 

provision due to the passage of time is 

recognised as a finance cost.

 iv. A provision for onerous contracts is 

recognised when the expected 

benefits to be derived by the Company 

from a contract are lower than the 
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unavoidable cost of meeting its 

obligations under the contract. The 

provision is measured at the present 

value of the lower of the expected cost 

of terminating the contract and the 

expected net cost of continuing with 

the contract. Before a provision is 

established, the Company recognises 

any impairment loss on the assets 

associated with that contract.

 v. A contingent liability is a possible 

obligation that arises from past events 

whose existence will be confirmed by 

the occurrence or non-occurrence of 

one or more uncertain future events 

beyond the control of the Company or a 

p re s e n t  o b l i g a t i o n  t h a t  i s  n o t 

recognized because it is not probable 

that an outflow of resources will be 

required to settle the obligation. A 

contingent liability also arises in 

extremely rare cases where there is a 

liability that cannot be recognized 

because it cannot be measured 

reliably. The Company does not 

recognize contingent liability but 

d i s c l o s e s  i t s  e x i s t e n c e  i n  t h e 

standalone financial statements.

 vi. Commitments include the amount of 

purchase order (net of advances) 

issued to parties for completion of 

assets.

 vii. Provisions, contingent liabilities, 

contingent assets and commitments 

are reviewed at each reporting period.

2.16 Financial Instruments

 i. Financial Instruments

  Financial assets and financial liabilities 

are recognised when the Company 

becomes a party to the contract 

embodying the related financial 

instruments. All financial assets, 

financial l iabil it ies and financial 

guarantee contracts are initially 

measured at transaction cost and 

where such values are different from 

the fair value, at fair value. Transaction 

costs that are directly attributable to 

the acquisition or issue of financial 

assets and financial liabilities (other 

than financial assets and financial 

liabilities at fair value through profit and 

loss) are added to or deducted from the 

f a i r  va l u e  m e a s u re d  o n  i n i t i a l 

recognition of financial asset or 

financial liability. Transaction costs 

directly attributable to the acquisition 

of financial assets and financial 

liabilities at fair value through profit and 

loss are immediately recognised in the 

statement of profit and loss. In case of 

i n t e r e s t  f r e e  o r  c o n c e s s i o n 

loans/debentures/preference shares 

given to subsidiaries, associates and 

joint ventures, the excess of the actual 

amount of the loan over initial measure 

at fair value is accounted as an equity 

investment.

 ii. Effective Interest Method

  The effective interest method is a 

method of calculating the amortised 

cost of a financial instrument and of 

allocating interest income or expense 

over the relevant period. The effective 

interest rate is the rate that exactly 

discounts future cash receipts or 

payments through the expected life of 

the financial instrument, or where 

appropriate, a shorter period.     

 iii. Financial Assets

  Financial Assets at Amortized Cost 

  Financial assets are subsequently 

measured at amortised cost if these 

financial assets are held within a 

business model whose objective is to 

hold these assets in order to collect 

contractual cash flows and the 

contractual terms of the financial asset 

give rise on specified dates to cash 

flows that are solely payments of 

principal and interest on the principal 

amount outstanding.

  Financial Assets Measured at Fair 

Value

  Financial assets are measured at fair 

value through other comprehensive 

income if these financial assets are 

held within a business model whose 
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objective is to hold these assets in 

order to collect contractual cash flows 

or to sell these financial assets and the 

contractual terms of the financial asset 

give rise on specified dates to cash 

flows that are solely payments of 

principal and interest on the principal 

amount outstanding. The Company in 

respect of equity investments (other 

than in subsidiaries, associates and 

joint ventures) which are not held for 

trading has made an irrevocable 

e l e c t i o n  t o  p r e s e n t  i n  o t h e r 

comprehensive income subsequent 

changes in the fair value of such equity 

instruments. Such an election is made 

by the Company on an instrument-by-

instrument basis at the time of initial 

r e c o g n i t i o n  o f  s u c h  e q u i t y 

investments.

  Financial asset not measured at 

amortised cost or at fair value through 

other comprehensive income is carried 

at fair value through the statement of 

profit and loss.

  For financial assets maturing within 

one year from the balance sheet date, 

the carrying amounts approximate fair 

value due to the shorter maturity of 

these instruments. 

  Impairment of Financial Assets

  Loss allowance for expected credit 

losses is recognised for financial 

assets measured at amortised cost 

and fair value through the statement of 

profit of loss.

  The company recognises impairment 

loss on trade receivables using 

expected credit loss model. For 

financial assets whose credit risk has 

not significantly increased since initial 

recognition, loss allowance equal to 

twelve months expected credit losses 

is recognised. Loss allowance equal to 

the lifetime expected credit losses is 

recognised if the credit risk on the 

financial instruments has significantly 

increased since initial recognition.

  De-Recognition of Financial Assets

  The  Company de- recognises  a 

fi n a n c i a l  a s s e t  o n l y  w h e n  t h e 

contractual rights to the cash flows 

from the financial asset expire, or it 

transfers the financial asset and the 

transfer qualifies for de-recognition 

under NFRS 9.

  If the Company neither transfers nor 

retains substantially all the risks and 

rewards of ownership and continues to 

control the transferred asset, the 

Company recognises its retained 

i n t e r e s t  i n  t h e  a s s e t s  a n d  a n 

associated liability for amounts it may 

have to pay.

  If the Company retains substantially all 

the risks and rewards of ownership of a 

transferred financial  asset ,  the 

Company continues to recognise the 

financial asset and also recognises a 

collateralised borrowing for the 

proceeds received.

  On de-recognition of a financial asset in 

its entirety, the differences between the 

carrying amounts measured at the 

date of  de-recognit ion and the 

consideration received is recognised in 

statement of profit or loss.

 iv. Financial Liabilities and Equity 

Instruments

  Classification as Debt or Equity

  F inancia l  l iab i l i t ies  and equi ty 

instruments issued by the Company 

are c lassified according to the 

s u b s t a n c e  o f  t h e  c o n t r a c t u a l 

arrangements entered into and the 

definitions of a financial liability and an 

equity instrument.

  Equity Instruments

  An equity instrument is any contract 

that evidences a residual interest in the 

assets of the Company after deducting 

all of its liabilities. Equity instruments 

are recorded at the proceeds received, 

net of direct issue costs.
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  Financial Liabilities

  F inancial  l iabi l i t ies are init ia l ly 

measured at  fa i r  va lue ,  net  of 

t r a n s a c t i o n  c o s t s ,  a n d  a r e 

subsequently measured at amortised 

cost, using the effective interest rate 

method where the time value of money 

is significant. Interest bearing bank 

loans, overdrafts and issued debt are 

initially measured at fair value and are 

subsequently measured at amortised 

cost using the effective interest rate 

method. Any difference between the 

proceeds (net of transaction costs) 

and the settlement or redemption of 

borrowings is recognised over the term 

of the borrowings in the statement of 

profit and loss.

  For trade and other payables maturing 

within one year from the balance sheet 

d a t e ,  t h e  c a r r y i n g  a m o u n t s 

approximate fair value due to the short 

maturity of these instruments.

  De-Recognition of Financial Liability

  A financial liability is derecognised 

when the obligation under the liability is 

discharged or cancelled or expires. 

When an existing financial liability is 

replaced by another from the same 

lender on substantially different terms, 

or the terms of an existing liability are 

substantial ly modified,  such an 

exchange or modification is treated as 

the de-recognition of the original 

liability and the recognition of a new 

liability. The difference in the respective 

carrying amounts is recognised in the 

statement of profit and loss.

 v. Offsetting of Financial Instruments

  Financial assets and financial liabilities 

are offset, and the net amount is 

reported in the standalone balance 

sheet if there is a currently enforceable 

legal right to offset the recognised 

amounts and there is an intention to 

settle on a net basis, to realize the 

assets and settle the l iabi l i t ies 

simultaneously.

2.17 Service Concession Arrangements

 Under IFRIC 12 – Service Concession 

Arrangements applies to public-to-private 

service concession arrangements if:

 (a) The grantor controls or regulates what 

services the operator must provide 

with the infrastructure, to whom it 

must provide them, and at what prices: 

and

 ( b ) T h e  g r a n to r  c o n t ro l s  t h ro u g h 

ownership, beneficial entitlement or 

otherwise any significant residual 

interest in the infrastructure at the end 

of the term of the arrangement

 (c) Is the infrastructure constructed or 

acquired by the operator from a third 

party for the purpose of the service 

arrangement OR is the infrastructure 

existing infrastructure of the grantor to 

which the operator is given access for 

t h e  p u r p o s e  o f  t h e  s e r v i c e 

arrangement. 

 Infrastructure used in a public-to-private 

service concession arrangement for its 

entire useful life (whole life of assets) is 

within the scope of this IFRIC, if the 

conditions in (a) above are met.

 These arrangements are accounted on 

the basis of below mentioned models 

depending on the nature of consideration 

and relevant contract law.

 Financial Asset Model:

 The Financial asset model is used when 

the Company, being an operator, has an 

unconditional contractual right to receive 

cash or another financial asset from or at 

the direction of the grantor for the 

construction services. Unconditional 

contractual right is established when the 

grantor contractually guarantees to pay 

the operator (a) specific or determinable 

amount; (b) the shortfall, if any, between 

amounts received from the users of the 

p u b l i c  s e r v i c e s  a n d  s p e c i fi e d  o r 

determinable amounts.

 Intangible Asset Model:

 The intangible asset model is used to the 

extent that the Group, being an operator, 
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receives a right (a license) to charge users 

of the public service. A right to charge 

users of public services is not an 

unconditional right to receive cash 

because the amounts are contingent on to 

the extent that public uses the services. 

Both type of arrangements may exist 

within a single contract to the extent that 

the grantor has given an unconditional 

g u a r a n t e e  o f  p a y m e n t  f o r  t h e 

construction and the operation i.e. 

considered as a Financial asset and to the 

extent that the operator has to rely on the 

public using the service in order to obtain 

payment, the operation has an intangible 

asset. 

 The Company maintains and services the 

infrastructure during the concession 

period. These concession arrangements 

set out rights and obligations related to 

the infrastructure and the services to be 

provided. The right to consideration gives 

rise to an intangible asset and accordingly, 

the intangible asset models is applied.

2.18 Financial Risk Management Objectives 

and Policies

 The Company's business activities 

expose it to a variety of financial risks, 

namely primarily to fluctuations in foreign 

currency exchange rates, interest rates, 

equity prices, liquidity and credit risk, 

which may adversely impact the fair value 

of  i ts  financ ia l  inst ruments .  The 

C o m p a n y ' s  B o a r d  a n d  s e n i o r 

management has overall responsibility for 

the establishment and oversight of the 

Company's r isk management. The 

Company's risk management policies are 

established to identify and analyse the 

risks faced by the Company, to set 

appropriate risk limits and controls and to 

monitor risks and adherence to limits. 

Risk management policies and systems 

are reviewed regularly to reflect changes 

in market conditions and the Company's 

activities.

 The Risk Management is done by the 

Company's management that provides 

assurance that the Company's financial 

risk activities are governed by appropriate 

policies and procedures and that financial 

risks are identified, measured and 

managed in  accordance with the 

Company's policies and risk objectives.

 The Board of Directors reviews and agrees 

policies for managing each of these risks 

which are summarized below: -

 a. Currency Risk

  The Company is subject to the risk that 

changes in foreign currency values 

impact the Company's Payment to 

Suppliers/contractor/Sub-contractor. 

The Company is exposed to foreign 

exchange risk arising from currency 

exposures, primarily with respect to US 

Dollar. The aim of the Group's approach 

to management of currency risk is to 

leave the Company with no material 

residual risk. This aim has been 

achieved in all years presented. Since, 

there is no significant currency risk, 

hence no forward contract was 

entered. 

 b. Credit Risk

  Credit risk refers to the risk that a 

counterparty including its subsidiaries 

and associates will default on its 

contractual obligations resulting in 

financial loss to the Company. The 

Company has adopted a policy of only 

d e a l i n g  w i t h  c r e d i t w o r t h y 

counterparties and obtaining sufficient 

collateral, where appropriate, as a 

means of mitigating the risk of 

financial loss from defaults. The 

Company's exposure and the credit 

ratings of its counterparties are 

continuously monitored. In addition, 

the Company is exposed to credit risk 

in relation to financial guarantees given 

to banks provided by the Company. The 

Company's maximum exposure in this 

respect is the maximum amount the 

Company could have to pay if the 

guarantee is called on. No amount has 

been recognised in the financial 

position as financial liabilities.
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 c. Interest Rate Risk

  Interest rate risk is the risk that the fair 

value or future cash flows of a financial 

instrument will fluctuate because of 

changes in market interest rates. The 

Company's exposure to the risk of 

changes in market interest rates 

relates primarily to the Company's 

long-term and shor t - term debt 

obligations. Since, the interest rate risk 

is influenced by market forces, NHL 

has little role to play for minimizing this 

risk. However, the Company during the 

financial year enjoys fixed bearing 

interest rate in short term & long-term 

loan as per the facility agreement 

concluded with the Consortium banks 

thereby safeguarding the risk imposed 

by the current market scenario.

 d. Liquidity Risk

  Liquidity risk is the risk that the 

Company will face in meeting its 

obl igat ions associated with i ts 

financial liabilities. The Company's 

approach to managing liquidity is to 

ensure that it will have sufficient funds 

to meet its liabilities when due without 

incurring unacceptable losses. In 

doing this, management considers 

both normal and stressed conditions. A 

material and sustained shortfall in our 

cash flow could create potential 

business continuity risk.

2.19 Capital Management

 For the purpose of the Company's capital 

management, capital includes issued 

capital, and all other equity reserves 

attributable to the equity holders of the 

company. The Company manages its 

capital so as to safeguard its ability to 

continue as a going concern and to 

optimize returns to the shareholders. The 

capital structure of the Company is based 

on management's judgement of the 

appropriate balance of key elements in 

order to meet its strategic and day-to-day 

needs. We consider the amount of capital 

in proportion to risk and manage the 

capital structure in light of changes in 

economic condit ions and the r isk 

characteristics of the underlying assets.

 The Company's aim is to translate 

profitable growth to superior cash 

generation through efficient capital 

management. The Company's policy is to 

maintain a stable and strong capital 

structure with a focus on total equity so as 

to maintain investor, creditor, and market 

confidence and to  susta in  future 

development and growth of its business. 

The Company's focus is on keeping strong 

total equity base to ensure independence, 

security, as well as a high financial 

flexibility for potential future borrowings, if 

required, without impacting the risk profile 

of the Company. The Company will take 

appropriate steps in order to maintain, or if 

necessary, adjust, its capital structure. 

The management monitors the return on 

capital as well as the level of dividends to 

shareholders. The Company's goal is to 

continue to be able to return excess 

liquidity to shareholders by continuing to 

distribute dividends in future periods.

 No changes were made in the objectives, 

policies or processes for managing 

capital during the years ended 32st Ashad 

2082.

2.20 Segment Reporting

 The Chief Executive Officer and functional 

managers of the Company have been 

identified as the Chief Operating Decision 

Maker (CODM) as defined by NFRS 8, 

O p e r a t i n g  S e g m e n t s .  T h e  C O D M 

evaluates  the Company's performance 

and allocates resources based on an 

ana lys is  o f  var ious  per formance 

indicators, however the Company is 

primarily engaged in only one segment 

viz., “Generation and Sale of electricity” 

and that most of the operations are in 

Nepal. Hence the Company does not have 

any reportable Segments as per NFRS 8 

“Operating Segments”.
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